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RARE CITY CENTRE REPOSITIONING OPPORTUNITY 
8 Ethel Street, Birmingham City Centre
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 ■ Substantial repositioning opportunity of the 
upper floors within a strategically situated 
mixed use building 

 ■ Located in the heart of Birmingham city 
centre

 ■ Situated just 2 minutes’ walk from New 
Street Station

 ■ Total floor area equates to 24,337 sq ft 
GIA arranged over part mezzanine, first 
and second floors (excluding shared 
common areas and the balance of the 
accommodation, which is retained within the 
freehold interest)

 ■ Also benefiting from a right to park up to 
25 vehicles within the basement, which is 
accessed via a car lift

 ■ Large open plan floor plates divisible via the 
central core

 ■ Excellent repurposing and repositioning 
opportunity. Suitable for a range of uses, 
subject to planning and freeholder consent

 ■ Long leasehold interest with 41.5 years 
unexpired at a peppercorn

 ■ Full vacant possession

Savills is instructed to seek offers in excess of 
£1,500,000 (One Million Five Hundred Thousand 
Pounds) for the long leasehold interest, subject to 
contract and exclusive of VAT and purchaser’s costs..

A Purchase at this level reflects a very low capital 
value of £62 per sq ft.

INVESTMENT SUMMARY
PROPOSAL

WINSTON 
CHURCHILL 

HOUSE
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Birmingham is a vibrant, diverse city and a 
cultural capital offering world class business 
facilities, strategically located at the heart of 
the UK. With an economy worth £28.1bn and 
a population of 1.1 million, Birmingham is firmly 
established as the UK’s second city. Birmingham 
also benefits from one of the largest regional 
labour pools in the UK with 4.3 million people of 
working age living within a one-hour drive.

Birmingham is Europe’s youngest city with 45.7% 
of the city’s current population estimated to be 
under the age of 30. 

The city welcomed the highest number of 
visitors on record in 2019 at over 41.8 million, 
generating a visitor spend of £7.1bn. This is 
attributable to a diverse retail and leisure 
offering, vibrant cultural scene, and substantial 
investment in the city’s transport infrastructure.

£428m 
Value of Birmingham’s 
visitor economy each year 

65,000
STUDENTS
across five universities and 
two university colleges

34RESIDENTIAL
schemes currently under 
construction in the city 
centre

HIGHEST
Birmingham has the

concentration of professional and financial 
services outside of London

75,000
COMPANIES

Home to

1,200
INTERNATIONAL

firms

Over

Library of Birmingham Bullring

Grand Central St. Philip’s Place

Great Western Arcade

BIRMINGHAM

THE UK’S CENTRAL HUB
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Retail & Leisure
1. Wagamama
2. Lost and Found
3. Cosy Club
4. Purecraft Bar & 

Kitchen
5. The Botanist
6. Greggs

7. Yorks Cafe 
8. Starbucks
9. Apple
10. Flight Club
11. Be At One
12. Lane 7

13. Everyman 
Cinemas

14. Nandos
15. Dirty Martini
16. Premier Inn  

New Street

17. Premier Inn 
Waterloo Street

18. Easy Hotel
19. The Burlington 

Hotel
20. Adam’s
21. Wetherspoons

22. Ask Italian
23. Franco Manca
24. Watches of 

Switzerland
25. Revolution de 

Cuba
26. Brew Dog Bar
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Winston Churchill House occupies a prominent 
location within Birmingham city centre, 
positioned in close proximity to both New 
Street Station and Victoria Square. The site lies 
between two primary streets at the heart of the 
city centre: New Street - a pedestrianised street 
extending from Victoria Square to the Bullring 
Shopping Centre; and Stephenson Street – the 
location of the new ‘Victoria Square’ entrance to 
Birmingham New Street station. Ethel Street runs 
along the western elevation of the property.

The property benefits from substantial daily 
footfall as a natural thoroughfare for office 
workers travelling between New Street Station 
and the main office core on Colmore Row. It is 
also close to Birmingham’s dominant retailing 
destinations, including the Bullring, The Mailbox 
and Pavilions. 

Birmingham New Street railway station is the 
most active station outside London serving as 
the busiest interchange in the country. A major 
new entrance at the corner of Stephenson Street 
and Navigation Street, 75 metres from Winston 
Churchill House, opened in 2013 and a £650 
million project to increase capacity and improve 
facilities was completed in 2015.

Stephenson Street is also the terminus for the 
recently completed phase of the Midland Metro 
extension from Snow Hill Station that now 
continues through Broad Street to Edgbaston.

NEW STREET STATION

Platform 21 adjoins Winston Churchill 
House and is LaSalle’s latest office 
refurbishment scheme. Platform 21 
provides 112,000 sq ft of Grade-A space 
and has been entirely pre-let to the 
Government Property Unit on a long-
term lease which will become home to 
approximately 1,700 civil servants.

Platform 21 demonstrates a successful 
refurbishment that strengthens the 
location as part of the CBD office 
core and is the start of a new focus 
on redevelopment around New Street 
Station.
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SITUATION
PLATFORM 21

NB. Ground floor retail accommodation does not form part of the interest being sold.
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The property comprises a ground floor 
reception, part mezzanine floor and the entirety 
of the two upper floors currently standing as 
unrefurbished former office accommodation. 
There is also a right to park up to 25 cars within 
the basement, albeit there are currently only 22 
spaces marked out on the basement floor. 

The property is accessed via a dedicated 
reception on Ethel Street. The basement parking 
and upper floors are accessible via a central 
stair core which also houses, two passenger 
lifts and two goods lifts. Vehicular access to the 
basement car park is via two car lifts, which are 
accessible from Stephenson Street.

The property sits within a building known as 
The Colonnades Building. The freehold of the 
Colonnades Building is held by Staffordshire 
County Council Pension Fund and does not form 
part of the sale.

For the avoidance of doubt the basement, 
ground floor retail units, and half of the 
mezzanine floor fronting New Street do not 
form part of the sale. 

The property is offered with full vacant 
possession and requires comprehensive 
refurbishment.

The property has been measured in accordance with the RICS Code of Measuring Practice 
(6th Edition). The gross internal areas are as follows:

Sq Ft Sq M

Ground Floor 239 22.18

Mezzanine Floor 3,853 357.93

First Floor 10,013 930.26

Second Floor 10,233 950.64

Total 24,337 2,261.02

The interest to be sold is a long lease for a term 
of 99 years from 25th March 1964 (41.5 years 
unexpired) at a peppercorn rent.

The lease states that the property can be used 
as offices, conservative club or similar type of 
club, and a showroom (mezzanine only).  

Other uses are permitted subject to freeholder 
consent which cannot be unreasonably withheld, 
unless an appointed arbitrator considers the 
proposed use to be:

a) inconsistent with the principles of good estate 
management or prejudicial to the character and 
dignity of the building

b) competing directly with any other business 
carried out elsewhere the building or 

c) a nuisance to other occupiers of the building.  
The lease states that cooking and preparation of 
food shall not be deemed a nuisance.

DESCRIPTION

ACCOMMODATION

TENURE & USE

Includes the upper floors only as outlined in the Description section of these particulars. 
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FLOORPLANS
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POTENTIAL 
REPOSITIONING 
OPPORTUNITIES

The property offers prospective purchasers the opportunity to 
reposition or re-purpose the upper floors of a strategically located 
building at the heart of Birmingham city centre; subject to planning 
and freeholder consent. 

Hotel Urban 
Logistics

Residential Office /  
Co-working

Competitive 
Retail

Retail Dark 
Kitchen

Leisure Self-Storage Apart-hotel

Stephenson Street

New Street

4

1

Side elevation
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Savills is instructed to seek offers in excess of £1,500,000 (One Million Five Hundred Thousand 
Pounds) for the long leasehold interest, subject to contract and exclusive of VAT. 

A purchase at this level reflects a very low capital value of £62 per sq ft, allowing for standard 
purchasers costs of 6.10%.

Access to the legal data site can be provided upon request.  

The property is elected for VAT.

A successful bidder will be required to provide anti-money laundering information in accordance 
with HMRC regulations when heads of terms are agreed.

PROPOSAL

DATA ROOM

VAT

ANTI-MONEY LAUNDERING

- WINSTON CHURCHILL HOUSE -

Please note: areas shaded are not included in the sale
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Ellie Fletcher
T: +44 (0) 121 634 8415

M: +44 (0) 781 372 2006

E: ellie.fletcher@savills.com

Michael Maguire
T: +44 (0) 121 634 8423

M: +44 (0) 797 199 0344

E: michael.maguire@savills.com

Jonathan Ottewell
T: +44 (0) 121 634 8419

M: +44 (0) 797 200 0150

E: JOttewell@savills.com
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IMPORTANT NOTICE
Savills and their client give notice that:

1.  They are not authorised to make or give any representations or warranties in relation to the property either here or elsewhere, either on their own behalf or on behalf of their client or 
otherwise. They assume no responsibility for any statement that may be made in these particulars. These particulars do not form part of any offer or contract and must not be relied 

upon as statements or representations of fact.
2.  Any areas, measurements or distances are approximate. The text, photographs and plans are for guidance only and are not necessarily comprehensive. It should not be assumed that 

the property has all necessary planning, building regulation or other consents and Savills have not tested any services, equipment or facilities. Purchasers must satisfy themselves by 
inspection or otherwise.

Designed and produced by Core. core-marketing.co.uk  0121 232 5000. October 2021.

CONTACT


