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For Sale

Five storey 
retail 

building

88 High Street
Cheltenham

GL50 1EG
• Investment opportunity with redevelopment potential

• Location in a pedestrianised part of Cheltenham’s High Street 
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Location

With a population of around 
120,000, Cheltenham is an 
important regional centre 
within the heart of the 
Cotswolds. The town serves 
an extensive catchment 
area and is renowned for 
its range and quality of 
shopping and its various 
festivals attract many 
visitors throughout the 
year. 

Occupying a prominent 
position, less than 150 
metres from the John Lewis 
department store, the 

Disclaimer: KBW Property Limited for themselves and for the clients of this prop-
erty for whom they represent give notice that: a) the particulars are for guidance 
only and do not constitute an offer or contract. b) all descriptions, dimensions, 
areas, comments on condition and references to planning consents and permitted 
uses, and other details referred to are given without responsibility and intending 
purchasers or tenants should not rely on them as statements or representations of 
fact but must satisfy themselves as to their correctness by inspection or otherwise. 
c) no person employed by KBW Property Limited has any authority to make any 
representation of warranty whatsoever in relation to this property.

property is found at the 
east end of Cheltenham’s 
High Street near to the 
inner ring road system. 

Other nearby occupiers 
include Subway, Iceland, 
Sainsburys, Farmhouse 
delicatessen and Blue Cross 
Charity Shop. 

Description

The property comprises a 
mid terrace retail premises 
with accommodation over 
four storeys plus basement. 
The ground floor currently 
provides a shop with clinic 

treatment rooms, and back 
of house storage and WC 
facilities. 

The upper floors are largely 
surplus to requirements 

and with the benefit of a 
separate access at the rear 
of the property, could be 
suitable for redevelopment 
to alternative uses (subject 
to planning). 
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Accommodation
The approximate net internal floor areas are as follows:

Ground Floor:   60.29 sq m (649 sq ft)
First Floor:   29.02 sq m (312 sq ft)
Second Floor:   30.35 sq m (327 sq ft)
Third Floor:   12.58 sq m (135 sq ft)
Basement:   41.88 sq m (451 sq ft)

TOTAL:   174.12 sq m (1,874 sq ft)

Gross Frontage:  3.7 m

Internal shop depth (sales area only): 14.54 m

Disclaimer: KBW Property Limited for themselves and for the clients of this prop-
erty for whom they represent give notice that: a) the particulars are for guidance 
only and do not constitute an offer or contract. b) all descriptions, dimensions, 
areas, comments on condition and references to planning consents and permitted 
uses, and other details referred to are given without responsibility and intending 
purchasers or tenants should not rely on them as statements or representations of 
fact but must satisfy themselves as to their correctness by inspection or otherwise. 
c) no person employed by KBW Property Limited has any authority to make any 
representation of warranty whatsoever in relation to this property.

Terms

Available freehold subject 
to the existing lease. 

Current Lease

The property is currently 
held on a full repairing, 
insuring and decorating 
lease (subject to a 
Schedule of Condition) 
to Dr Jimin Lu. The lease 
expires 24th October 2023 
and the current passing 
rent is £25,500 per annum 
exclusive, rising to £26,000 
per annum exclusive on 
25th October 2022. 

Use

The property is currently 
used for the sale of 
Chinese herbal medicine 
with ancillary treatment 
including acupuncture 
within Use Class E (formerly 
Use Class A1 Retail). 

Rates

Rateable Value: £16,750

The above information was 
obtained from the Valuation 
Office website. Interested 
parties should make their 
own enquiries of the billing 
authority (Cheltenham 

Borough Council) to verify 
the current rates payable. 

Guide Price

£325,000

Legal Costs

Each party to bear its own 
legal costs incurred in the 
transaction. 
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VAT

VAT may be payable on 
the price or any other 
charges or payments 
detailed. All figures quoted 
are exclusive of VAT and 
intending purchasers must 
satisfy themselves as to 
the VAT position by taking 
appropriate professional 
advice. 

EPC

The property has an energy 
rating E (116). A copy of 
the Energy Performance 
Certificate can be made 
available upon request.

Viewings

By prior appointment with 
the sole agent KBW. 
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