
FOR SALE 

RARE OPPORTUNITY TO ACQUIRE PRIME RETAIL INVESTMENT PREMISES IN 
SUMMERTOWN, OXFORD

243 BANBURY ROAD. SUMMERTOWN, OXFORD, OX2 7HN



243 BANBURY ROAD, SUMMERTOWN, OXFORD, OX2 7HN

LOCATION

The premises are located in the prime retail location on Banbury Road,
Summertown in close proximity to Boots the Chemist, Farrow and Ball, Jo
Jo and Costa.

Summertown itself is a popular and affluent north Oxford suburb. Other
traders include M and S Simply Food, Majestic Wine, Rowlands Pharmacy
together with numerous delicatessens, coffee shops and restaurants.

There is also a thriving business community including Bower and Bailey
Solicitors and ShawGibbs accountants.

DESCRIPTION

The premises comprise a substantial ground floor retail unit with a
residential unit above which has separate access and is let on an AST.

The shop is fully fitted and currently trades as Cara (ladies’ wear). The flat
is well maintained and accessed separately from the side of the premises.

The premises were divided and sublet in 2012 by the head tenant,
Shepherd and Woodward Ltd with the front portion of the premises sublet
to Cara (London) Limited and the rear stores retained by the head tenant.

There is a yard which offers the opportunity of development at the rear of
the premises to include the possibility of further two flats. Enquiries in this
regard must be made of Oxford City Council. There is a precedent with
other similar shops in the immediate vicinity.

ACCOMMODATION

Original retail area let to Shepherd and Woodward

Overall floor area; 114.68 sq.m 1,234 sq.ft.

Kitchen; 2.78 sq.m 30 sq.ft.

Store; 22.3 sq.m 240 sq.ft.

Basement; 4.9 sq.m 52.7 sq.ft.

ITZA; 48.9 sq.m 526.16 sq.ft.

Flat

First floor
Living area 5.38m x 4.98m max
Kitchen 4.8m max x 3.6 m
Bathroom
Ensuite
Bedroom 5.39m max x 3.29m
Roof terrace
Second floor
Bedroom 2 2.39m x 2.2m
plus 2.4m x 1.9m
Bedroom 3 3.49m x 2.7m
Wc
Loft storage 9.15m max x 5.4m max
PLANNING
Enquiries can be made of Oxford City Council 01865 249811
planning@oxford.gov.uk
RATEABLE VALUE (Ground floor only)
RV - £42,250
EPC
EPCs are available in the dedicated DropBox detailed later



243 Banbury Road, Summertown, Oxford OX2 7HN
TENURE
The premises are offered freehold subject to a headlease and occupational
underlease of the ground floor retail premises and an existing AST for the first floor
flat. Both leases can be found at our dedicated Drop Box.

In summary the ground floor head lease is as follows;
Tenant; Shepherd and Woodward Limited
Rent; £46,000 per annum
Term; 20 years with effect from 11/10/08. Rent review 11/10/24
Repairs; effective full repairing
Rent Reviews; 4th yearly next review due 11th October 2024
Lease expiry 10th October 2028

The sub tenancy to Cara is due to expire 12th August 2022. We understand that
negotiations are ongoing with regard to this lease renewal.

The flat is let at a current Calendar monthly rent of £1,650 to expire in August 2022.
The tenant of the retail area is a long established well respected Oxfordshire retailer
having operated in Oxford for many years. They trade from two other locations in the
city. The sublease is outside the renewal provisions of the 1954 Landlord and Tenant
Act and can be found in the Dropbox detailed below.

PRICE
The freehold is available at a figure in excess of £1,400,000 
plus VAT if applicable.

This represents a net initial yield of 5.75% for the ground 
floor 3.5% for the flat and an allowance for the development 
opportunity at the rear area of the property.

NOTE; A strict timetable will be imposed requiring that 
contracts to be exchanged within three months of receiving 
draft documentation.

VAT
All figures quoted exclude VAT where applicable.

DropBox

243 Banbury Road – Dropbox

Please email braybould@marriotts.co.uk or 
sfenn@marriotts.co.uk for appropriate passwords

LEGAL COSTS
Each party to be responsible for their own legal costs incurred
in the transaction.
VIEWING
Strictly by appointment through Bruce Raybould
07940 011438
braybould@marriottsoxford.co.uk

https://www.dropbox.com/home/243%20Banbury%20Road
mailto:braybould@marriotts.co.uk
mailto:orsfenn@marriotts.co.uk
mailto:braybould@marriottsoxford.co.uk


Marriotts, for themselves and for vendors, assignors or lessors of this property whose agents they are, give notice that these particulars are prepared in good faith and are set out as a general outline only for the 
guidance of intended purchasers, assignees or lessees, and do not constitute, nor constitute part of, an offer or contract.  All descriptions, dimensions, reference to services or to condition and necessary 
permissions for use and occupation, and other details are given without responsibility, and any intending purchasers or tenants should not rely on them as statements or representations of fact, but must satisfy 
themselves by inspection or otherwise as to the correctness of each of them.  No person in the employment of Marriotts has any authority to give any representation or warranty whatsoever in relation to this 
property.  Unless stated otherwise, all figures quoted are exclusive of VAT.  Interested parties should take independent advice as to the VAT position of the property.


