
FOR SALE

Apartments 9‐24 Inclusive, The Millhouse, Brook Street, Derby DE1 3PB

Residential Investment

16 spacious well appointed apartments

Let to serviced operator to 5th March 2023 at £126,169 pa,
estimated ERV £144,600 pa (Gross)
Offers in excess of £2m (STC)

May sell as two blocks

For enquiries and viewings please contact:

Matthew Hannah
07831 319801
mhannah@innes-england.com

01159 243243 innes-england.com

FOR SALE
Location
Derby is a major regional centre in the East Midlands with strong road
connectivity via A50, A38, A52 and M1 Motorway (J24 and J25).
Derby Railway Station offers direct services to Birmingham and
London (89 minutes). East Midlands Airport is 14 miles away offering
flights to 70 destinations. Derby has a highly skilled workforce and in
the Centre for Cities research Derby sits in the top 10 highest average
wages in the UK with specialist hi‐tech transport jobs at Rolls Royce,
Toyota and Bombardier. Situated at the gateway into the Peak
District, Derby is one of the most attractive places (second) to live in
the UK balancing quality of life, with high average salaries and
reasonable cost housing.

Brook Street occupies a prominent position on the edge of Derby City
Centre which is a 10 minute walk away with a mix of uses to include
a variety of high quality residential developments such as the subject
property, Brookbridge Court and Westpoint. Derby University has a
number of facilities close by to include the Rail Research and
Innovation Centre and modern student accommodation at Peak Court
and Darley Bank. Derby College's City Campus new facility is opposite
and the Law School is housed closeby in the striking No 1 Friar Gate
Square.

Description
The Millhouse is a private gated residential development of 24
apartments divided into three blocks accessed separately. The
opportunity is to purchase 16 apartments in two of the blocks, either
as a whole or separately as two blocks of apartments. A number of
the apartments benefit from views over the Markeaton Brook on the
south elevation.

Built in 2005 by Radleigh Homes, a local builder with a strong
reputation for quality, the apartments are generously appointed with
open plan kitchen/diner and lounge, with electric heating.

The buildings benefit from brick elevations with limited wooden
decorative cladding in the duplex balconies.

Accommodation
Sq M Sq Ft

Total 1,215 13,079

There are 14 x 2 bed generous sized apartments ranging from 747 sq ft to 1,027 sq
ft. The 1 bed apartments are 567 sq ft and 645 sq ft. A schedule of the
accommodation is available on request from the agents. There are 24 car parking
spaces allocated to the townhouses, one space per apartment.

Services
We understand mains services are connected with the exception of
gas.

Planning
The units have consent for residential C3 use.

Tenure
Each apartment is held on a 999 year lease at an annual rent of one
peppercorn from 1st June 2005 with a 1/24th contribution to the
service charge. Each unit is sub‐let to Edyn Ltd, a serviced apartment
company, until 5th March 2023 who run all 16 apartments. The total
rent roll is £126,169 per annum. A schedule of the rents payable is
available from the agents.

Business Rates
The 2 bed units are Council Tax Band C and the 1 bed units B.

Price
Offers for the 999 year leaseholds in excess of £2m for the 16
apartments . Gross yield on ERV £144,600 pa, 7.23%. May sell as two
blocks

Service Charge
Estimated £1,000 per annum which includes buildings insurance.

VAT
VAT is payable.

Legal Costs
Each party to bear their own legal costs.

EPC
Each apartment has an individual rating. 11, 12, 13, 20, 22 and 23
have a B Rating and 9, 10, 14, 15, 16, 17, 18, 19, 21 and 24 have a C
Rating.

Viewings
The serviced apartments are let to individuals and in the current
Covid‐19 circumstances interested parties are requested to review
our 360 degree virtual tour which can be viewed on our website under
The Millhouse address. Alternatively a direct link can be sent to
interested parties by request. The tour includes external views,
communal areas, apartments 15, 20, 21, 22, 24.

Information Pack
A schedule of apartment sizes, EPC's, rents passing and estimated
ERV's, together with the standard 999 year leases and the lease to
Edyn Ltd are available on request.

Our Anti‐Money Laundering Policy
In Accordance with Anti‐Money Laundering Regulations, two forms of
ID and confirmation of the source of funding will be required from the
successful purchaser. 
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Innes England for themselves and for vendors or lessors of the property whose agents they are, give notice that: (i) the particulars are set out as a general outline only for the guidance of intended purchasers or
lessees and do not constitute part of, an offer or contract; (ii) all descriptions, dimensions, reference to condition and necessary permissions for use and occupation, and other details are given without
responsibility and any intending purchasers or tenants should not rely on them as statements or representations of fact but must satisfy themselves by inspection or otherwise as to the correctness of each of
them; (iii) no person in the employment of Innes England has any authority to make or give any representation or warranty whatever in relation to this property; (iv) all rentals and prices are quoted exclusive of
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