
HARRIS CHASE
Factory Road, Hinckley, Leicestershire LE10 0DW

A Residential Investment Portfolio of 21 Apartments in Unbroken Blocks on a Single Gated Site
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HINCKLEY
Hinckley is a large market town in Leicestershire, in the 
East Midlands, being the second largest town in the county 
with a population of 49,853 (Source: UK Office for National 
Statistics, 2020 estimate). It is located between the cities of 
Leicester and Coventry, just off the M69.

Hinckley is a traditional centre of the hosiery industry. It is 
home to Triumph Motorcycles Ltd and a well-established 
creative and technology community. Being geographically 
central in the country and with good links to the motorway 
network (M69, M1 and M6) has resulted in the area being 
regarded as the Golden Triangle for distribution, with large 
parks in the vicinity being large local employers.

There is a railway station in Hinckley and the nearest airport 
is East Midlands Airport. 

LOCATION
Harris Chase is located within the town centre. It is accessed 
off Factory Road and Garden Road.

Hinckley retail core is approximately 0.3 miles (5min walk) 
and the Train Station is approximately 0.9miles (17min walk) 
(Source: Bing Maps).

PORTFOLIO SUMMARY
• 21 self-contained apartments across 

3 blocks on a single gated site

• Unbroken freehold blocks

• Stabilised income producing residential 
investment

• Fully let on ASTs with no voids

• Passing Rent of £135,420 pa with 
reversionary potential

• Gross initial yield of c. 5.5% based on 
the Passing Rent which also reflects a 
discount to break up value

• Opportunity to retain as an income 
producing portfolio or break up
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DESCRIPTION
The Portfolio comprises a stabilised income producing residential investment arranged in three adjacent unbroken blocks around a central 
courtyard.

It is made up of 21 self-contained apartments and a central car parking area with gated access.

The three blocks comprise one conversion of a former hosiery unit into five apartments and two new build blocks, one of four and the other 
of 12 apartments. There is also considered to be the opportunity of creating two additional units in the roof space of Block 1 - 4, subject to 
planning and related consents.

The development was undertaken in 2008 by the Vendor’s family, JA Ball and has been held as an income producing investment since.

The conversion is a two storey block of solid brick elevations incorporating powder coated aluminum framed windows under a pitched and 
hipped tile covered roof. The new builds are of two and three storey comprising block and brick elevations, incorporating uPVC double glazed 
windows under pitched tile covered roofs.

Internally the common parts and the apartments are finished to a good quality and the units are separately metered for gas and electricity.

ADDRESS TYPE BEDS / PARKING SQ M SQ FT PASSING RENTAL 
PCM

EPC

1 Harris Place (Plot 1) GF Apartment 2 beds, 2 parking spaces 58.90 634 £500 B

2 Harris Place (Plot 2) GF Apartment 2 beds, 2 parking spaces 58.90 634 £550 C

3 Harris Place (Plot 3) FF Apartment 2 beds, 1 parking space 58.90 634 £550 B

4 Harris Place (Plot 4) FF Apartment 2 beds, 1 parking space 58.90 634 £550 C

9 Garden Road (Plot 5) GF Apartment 2 beds, 1 parking space 61.04 657 £550 C

5 Harris Place (Plot 6) FF Apartment 2 beds, 1 parking space 67.73 729 £550 B

6 Harris Place (Plot 7) SF Apartment 1 bed, 1 parking space 43.29 466 £425 B

7 Harris Place (Plot 8) GF Apartment 2 beds, 2 parking spaces 62.15 669 £550 B

8 Harris Place (Plot 9) FF Apartment 2 beds, 1 parking space 62.15 669 £550 B

9 Harris Place (Plot 10) SF Apartment 1 bed, 1 parking space 37.35 402 £485 C

11 Garden Road (Plot 11) GF Apartment 2 beds, 2 parking spaces 55.74 600 £550 C

15 Garden Road (Plot 12) FF Apartment 2 beds, 2 parking spaces 55.74 600 £550 B

17 Garden Road (Plot 13) SF Apartment 1 bed, 1 parking space 34.93 376 £475 C

19 Garden Road (Plot 14) GF Apartment 2 beds, 2 parking spaces 62.80 676 £550 B

21 Garden Road (Plot 15) FF Apartment 2 beds, 2 parking spaces 62.80 676 £550 B

23 Garden Road (Plot 16) SF Apartment 1 bed, 1 parking space 44.50 479 £475 B

51 Factory Road (Plot 20) GF Apartment 2 beds, 2 parking spaces 82.03 883 £575 B

10 Harris Place (Plot 21) GF Apartment 2 beds, 2 parking spaces 88.17 949 £575 C

11 Harris Place (Plot 22) FF Apartment 2 beds, 2 parking spaces 76.27 821 £575 C

12 Harris Place (Plot 23) FF Apartment 2 beds, 2 parking spaces 81.29 875 £575 C

14 Harris Place (Plot 24) SF Apartment 3 beds, 2 parking spaces 81.48 877 £575 B
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TENANCIES
The residential units are let on separate Assured Shorthold Tenancies (ASTs) on varying 
commencement dates for typically yearly terms. 

The rent passing for all 21 apartments has been reported to be £135,420 per annum.

THE OPPORTUNITY
There is the opportunity to buy and hold a freehold stabilised Private Rental Sector 
(PRS) unbroken apartment portfolio in a key strategic location within the East Midlands. 
Alternatively the portfolio could be broken up over a period of time.

TENURE
The freehold title LT77360 is to be sold. The three houses built at the same time as the 
apartments have historically been sold out freehold. 

MANAGEMENT
The whole portfolio is currently managed in house. There are management responsibilities 
relating to access and car parking in respect of the three houses sold off. 
No ground rent is currently charged.

The Vendor is responsible for the utilities to the common parts of the apartment blocks as 
no flats have been sold off on long leases. 

STATUTORY
Energy Performance Certificates (EPC)
The EPCs are available on request, with the rating of each detailed in the table, above.

Certification
Electrical, gas and fire certificates are in place and will be made available. 

PROPOSAL
We are instructed to seek offers of £2,500,000. A purchase at this level reflects a gross initial 
yield of c. 5.5% to the Passing Rent and a discount to break up value.

We are informed that there is no VAT chargeable.



IMPORTANT NOTICE

Maps are reproduced from the Ordnance Survey Map with the permission of the Controller of H.M. 
Stationery Office. © Crown copyright licence number 100022432 Savills (UK) Ltd, and published for 
the purposes of identification only and although believed to be correct accuracy is not guaranteed. 

Savills, their clients and any joint agents give notice that:

1.  They are not authorised to make or give any representations or warranties in relation to the property 
either here or elsewhere, either on their own behalf or on behalf of their client or otherwise. 
They assume no responsibility for any statement that may be made in these particulars. These 
particulars do not form part of any offer or contract and must not be relied upon as statements or 
representations of fact. 

2. Any areas, measurements or distances are approximate. The text, photographs and plans are for 
guidance only and are not necessarily comprehensive. It should not be assumed that the property 
has all necessary planning, building regulation or other consents and Savills have not tested any 
services, equipment or facilities. Purchasers must satisfy themselves by inspection or otherwise.
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SDLT
Multiple Dwelling Relief (MDR) may 
be available and we recommend 
advice is sought.

ANTI-MONEY 
LAUNDERING 
(AML)
Any offer accepted is subject to 
completing AML checks.

CONTACT
For further information and to 
arrange a viewing please contact:

Michael Donaghy
+44 (0) 115 934 8030 
mdonaghy@savills.com

Archie Best
+44 (0) 115 934 8169 
archie.best@savills.com


