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   INVESTMENT SUMMARY 

 Freehold income producing investment opportunity. 

 Ground floor shop let with sold off maisonette above. 

 Popular and affluent seaside town. 

 Busy trading position. 

 Strong tenant covenant Co-operative Group Limited. 

 Total rent: £15,515 per annum. 

 Guide price: £225,000 reflecting a net initial yield of 6.75% 
after normal  purchasers costs. 



23 High Street, Budleigh Salterton, Devon, EX9 6LD strattoncrebercommercial.co.uk 

 

 
The premises are situated in a prominent position within the heart of the town centre 

and close to the seafront.  

 

Nearby occupiers include Lloyds Pharmacy, Devon Air Ambulance, Bradleys Estate 

Agents and Hospiscare. 

 

Budleigh Salterton is a popular and highly sought after seaside town approximately 15 

miles south of Exeter and situated within an Area of Outstanding Natural Beauty. 

 

The town is popular with both multiple and independent retailers with a good resident 

population and benefits from an influx of tourists in the holiday season. 

 

 
 

The property comprises a period mid terraced town centre property with good sized 

ground floor shop t/a The Co-op convenience store with the Post Office to the rear 

and sold off maisonette above. 
 

 

 

The property comprises a net internal floor area of approximately 1,750 sq ft 
(162.6  sq m). 

 

The property is being sold with the benefit of a lease of the ground floor shop let 
to Co-operative Group Limited for a term of 10 years from 29th September 2021 
(expiring 28th September 2031) drawn on a contributory full repairing and insuring 
basis at a rent of £15,500 per annum. The rent is reviewed on 29th September 
2026. There is a tenants option to break on 28th September 2027 subject to no 
less than 6 months prior written notice. The maisonette on the upper floors has 
been sold off on a long lease for a term of 999 years from 16th September 1982 at 
a rent of £15 per annum. 

 

 

Shop:  £15,500 per annum. 

Maisonette: £15 per annum. 

TOTAL:  £15,515  PER ANNUM. 

 

 

The ground floor shop has an EPC rating of C/52. 

 

  

  

   LOCATION 

 DESCRIPTION 

  ACCOMMODATION 

  RENT 

   LEASE TERMS 

   ENERGY PERFORMANCE CERTIFICATE  



Stratton Creber Commercial for themselves and for the Vendors or Lessors of the property whose Agents they are, give notice that:: 

 

The particulars are set out as a general outline only for the guidance of intended purchasers or lessees, and do not constitute part of, an offer or contract; 

All descriptions, dimensions, reference to condition and necessary permissions for use and occupation, and other details are given without responsibility and any intending 

purchasers or tenants should not rely on them as statements or representations of fact but must satisfy themselves by inspection or otherwise as to each of them; 

No person in the employment of Stratton Creber Commercial has any authority to make or give any representation of warranty in relation to this property. 
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   PROPOSAL 

Guide price: £225,000 reflecting a net initial yield of 6.75% after normal                    
purchasers costs. 

   VAT 

 

The property has been elected for VAT and therefore it is anticipated the                             
transaction will be treated as a Transfer of a Going Concern (TOGC).  

    VIEWING & FURTHER INFORMATION 

For further information or to arrange a viewing please contact the sole agents:  
   

Stratton Creber Commercial | 20 Southernhay West | Exeter | EX1 1PR 
 
 

Contact: Damian Cook MRICS  
Tel:  (01392) 202203 
Email:  damian@sccexeter.co.uk  
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   LEGAL COSTS 

Each party to pay their own legal costs incurred in the transaction. 

COMPANY PROFILE 

The Co-operative Group Limited t/a the Co-op is a British consumer             
Co-operative with a group of retail businesses including food retail, wholesale, 
EPharmacy, Insurance and Legal Services and Funeral Care.  The Co-operative 
Group has over 65,000 employees and a net income of £77m (2020) with over 
7,000 stores nationwide. 


