
Wellheads Industrial Estate
Dyce, Aberdeen 
AB21 7GA

Prominent multi-let industrial investment opportunity



Rare opportunity to acquire a multi-let industrial 
estate located adjacent to Aberdeen Airport;

Majority let to the excellent covenant of  RWG 
(Repair & Overhauls) Limited providing 59% of 
the rental income;

A diverse range of occupiers make up the 
remaining tenants including Schenker Limited, 
Contract Solutions (Grampian) Ltd, Aberdeen 
Web Ltd, Babcock Mission Critical Services 
Offshore Ltd, Merseyflex Limited, Ethosenergy 
(GBR) Ltd, WF Alloys Ltd, Flexitalic UK Ltd and 
Klinger Ltd;

The marketing rent is £1,652,450 per annum 
reflecting a low rental value of £8.44 per sq ft; 

Gross internal area of 20,703 sq m (222,850 sq ft) 
across 37 units, offering a diverse range of unit 
sizes between 3,565 – 21,979 sq ft;

The estate provides an attractive WAULT of 5.28 
years to break options and 5.43 years to lease 
expires;

Opportunity to let the vacant units and increase 
the rental income to £1,998,800 per annum based 
on ERV , creating a 21% increase in rental returns;

Heritable interest (Scottish equivalent of English 
Freehold).

Investment 
Summary

Proposal
We are instructed to seek offers in excess of £18,725,000 (Eighteen Million Seven 
Hundred and Twenty Five Thousand Pounds) exclusive of VAT. 
A purchase at this level would show a net initial yield of 8.27% and a reversionary yield 
of 10.00% after allowing for purchasers’ costs of 6.74% including LBTT (Land Building and 
Transactions Tax).
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Location
Aberdeen is Scotland’s third largest city and is 
the main administrative and financial centre 
for the north east of Scotland. The city has 
been at the forefront of the British offshore 
energy industry since the 1970’s and is widely 
recognised as the energy capital of Europe. 
Leading oil and gas companies operating 
from regional headquarters in the city include 
BP, Shell, Harbour Energy, Total, Repsol Sinopec, 
Wood, TAQA, CNOOC Petroleum and Apache.

Aberdeen is located on Scotland’s north-
east coast, approximately 125 miles north of 
Edinburgh and 145 miles north of Glasgow. The 
city has strong communication links with the 
rest of Scotland and the UK. 

The A90 trunk road links Aberdeen with the 
Scottish motorway network, making Edinburgh 
and Glasgow accessible in just over two hours. 
The introduction of the Aberdeen Western 
Peripheral Route (AWPR) has further improved 
accessibility in Aberdeen.

Connections

By road
Wellheads Crescent  
Convenient access into central Aberdeen, 
the A90 and the national motorway network

2.4 miles from A90
5 minute drive

By rail
Dyce & Aberdeen Stations 
Regular services in and out of Aberdeen 
Station to Edinburgh and South to London

1.7 miles from Dyce Station
2 minute drive

By air
Aberdeen Airport 
Over 180 destinations worldwide, with the cargo 
terminal handling almost 70% of UK air-cargo trade

1.7 miles from Aberdeen Airport
2 minute drive

SAT NAV: AB21 7GA

Wellheads Industrial Estate

Aberdeen, AB21 7GA



Aberdeen’s Economy
Private capital investment has reshaped the asset 
ownership landscape, with significant resources 
shifting from the supermajors to specialist operators 
focused on increasing returns from technically 
challenging wells and new discoveries. This is 
extending the life of the industry as new entrants 
develop ways to operate more efficiently. 

According to the analyst Wood Mackenzie, a 
further $13bn of private equity investment could 
be deployed in the market. With a lower cost base, 
independents can consolidate around existing hubs, 
maximise production, drive innovation, increase 
recovery and reduce decommission spending. 

Given its location, Aberdeen is well placed to take advantage of the green energy boom with close access 
to offshore wind farms as well as carbon capture technologies associated with the North Sea oil fields.

Output per worker in Aberdeen (£62,500 
per annum) in Scotland is second only to 
Edinburgh (£68,150 per annum) and also 
beats other UK regional cities including 
Manchester, Leeds and Bristol.

Located 15km off the coast of 
Aberdeen, the 50MW output is the 
world’s largest floating windfarm.

Aberdeen is set to become a green 
energy powerhouse with signficant 
investment in offshore wind, Hydrogen 
and Carbon Capture technologies.

Output per worker
£62,500

The population of the city is estimated 
at 220,000 people with a catchment 
population in excess of 500,000.

Population Growth
£2.5 billion of public and private 
investment has been delivered during 
2018 – 2020 with over £10 billion 
committed to the region over the next 
10 years.

500k

Kincardine Windfarm

 

Aberdeen Investment

A second harbour port is under 
construction and due for completion 
in 2022. This was specifically created 
to service the offshore green energy 
sector.

£500m

£2.5bn

Aberdeen South Harbour

The Green Energy Market
Whilst the Aberdeen office market has historically been intrinsically linked with the oil and gas sector and 
will continue to be going forward, the green energy market is expected to make headways into this sector 
in the future. 

Aberdeen is now seen as a focal point for energy 
transition and in particular the development of 
renewable energy. There are live requirements 
within the city for occupiers looking to establish 
renewable energy teams driven by a skilled 
workforce. Aberdeen faces the North Sea where they 
are bidding for the Offshore Wind Licenses being 
tendered by the Crown Estate. 

In addition to windfarms, there is also massive 
investment in hydrogen and carbon capture in the 
north east of Scotland with the city of Aberdeen 
being touted as the first ‘Hydrogen City’ in Europe. 
Carbon capture is going to be significant with the 
current infrastructure in the North Sea and St Fergus 
giving a unique position to capture the carbon.

£402m
Aberdeen Western Peripheral Route 
(AWPR) completed in February 
2019, which was Scotland’s largest 
construction project and has 
significantly improved commuter 
journey times in and around the city.

Aberdeen Western 
Peripheral Route

AWPR
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DYCE TRAIN STATION

ABZ 
BUSINESS PARK

A90 (AWPR)

KIRKHALL
INDUSTRIAL ESTATE

ABERDEEN 
INTERNATIONAL 
BUSINESS PARK

D2 
BUSINESS PARK

Aberdeen International
Airport

WELLHEADS
INDUSTRIAL ESTATE

Wellheads Industrial estate is located approximately six miles north west of Aberdeen City Centre, 
and on the eastern boundary of Aberdeen International Airport. 

The terrace is only minutes away from the airport and benefits from close proximity to two 
junctions providing access to the Aberdeen Western Peripheral Route (AWPR), both Parkhill and 
Craibstone. Occupiers within the estate include RWG (Repair & Overhauls) Limited, Ethos Energy, 
Merseyflex Limited, and Schenker Limited.

Situation
Strong  

Labour Pool
Transport  

Links
Strategic  

Wellheads Industrial Estate
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Description
Wellheads Industrial Estate is a multi let industrial scheme 
comprising 37 individual units over seven separate blocks. 

The total site are is 4.65 ha (11.49 acres) with a site coverage of 45%.

Site Plan

Specification

5.7 clear 
eves height

electric roller 
shutter doors

steel portal frame 
construction

units can be 
combined

fibre 
boradband

Use Class’ 4 (Business), 
5 (General Industrial) and 

6 (Storage and Distribution)

dedicated 
car parking

painted 
concrete floor

refurbished open 
plan offices
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Availability and 
Competition

Wellheads Industrial Estate is located within the premier industrial location in 
Aberdeen and benefits from close proximity to Aberdeen international airport, along 
with excellent visibility. The multi-let estate provides a range of unit sizes catering 
for different occupier needs which can be combined to accommodate larger space 
requirements. There are a small number of competing industrial estates within Dyce 
that can provide units of a similar size, however, not all have been refurbished to the 
standard of Wellheads Industrial Estate.

Recently there has been further development of multi-let industrial estates within 
Dyce, that provide new build competition, such as the nearby ABZ Business Park. These 
estates have secured a number of lettings for units between 2,500 and 5,000 sq.ft at 
headline rental rates of £12.50 per sq.ft. Wellheads Industrial Estate therefore provides 
a significant discount in comparison to new build schemes for occupiers looking to 
secure significantly refurbished industrial stock at a 24% reduction in rental value. The 
current landlord at Wellheads Industrial Estate has recently carried out significant 
refurbishment programmes to vacant units and has costed an external refurbishment 
project to enhance the appearance in order to compete with new build estates.

Tenant Retention
The estate benefits from strong tenant loyalty.  86% of the income received (excluding 
guarantees) is from tenants who have been on the estate for over seven years, and 
over 78% of income is from tenants who have been on the estate for over ten years.

RWG has been on the estate since 1995 and is the longest tenured tenant on the 
estate. Klinger has been in occupation since 2012 and recently extended their lease 
for another 10 years with a break at year 5. Flexitallic, who are in E30, have been in 
occupation since 2019 and previously occupied a unit on the D Block dating back to 
2014, however, relocated due to a requirement for more space. Recent new entrants 
to Wellheads Industrial Estate such as Merseyflex have secured initial space and 
expanded within the estate as their business has grown. 

Value Add Asset 
Management

The estate benefits from several asset management opportunities, some of which are currently 
under exploration, including the external decoration of the estates on a block-by-block basis. The 
current Landlord has proposed a re-painting of Block A in order to enhance the appearance of 
the units. Works are soon to be carried out at an approximate cost of £30,000, with the intention 
of rolling out the external decoration to the remainder of the estate. Furthermore, internal 
refurbishment programmes have been mooted for Units A2 & A3 and F33 & F34 which have 
recently become vacant following lease expiries.

Recent refurbishment programmes have been carried out over Units D19 – D21 and E22 – E26 
following the relocation of two separate tenants over the eight units. The units have been 
refurbished to a high standard and are ready for immediate occupation. The works covered the 
following items;

• Replacement of all windows and doors with more energy efficient alternatives.

• Modernisation of the original welfare accommodation

• Refurbishment and removal of tenant alterations within the warehouse

• Refurbishment of office accommodation bringing it up to modern occupier expectations, 
including new energy efficient electric heaters and sensor controlled LED light fittings. 

Tenant Demand
The majority of industrial demand within Aberdeen continues to exist from Oil and Gas / Energy 
service companies and demand is closely correlated to the price of oil. As the price of oil has 
steadily risen, and currently stabilised at a level around $100 per barrel, occupier demand has 
followed suit.

Occupier requirements are on the rise, as is the average size. Although the majority of the demand 
remains for units sub 5,000 sq.ft, the average requirement size is c.11,000 which is a 15% increase 
year on year. Occupiers are increasingly looking to upgrade their property offering to newer or 
significantly refurbished properties, which offer energy performance efficiencies.
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Oil Prices
The government has recently proposed more than 100 new North Sea exploration licences 
to boost domestic oil and gas production. The oil and gas industry remains a major driver of 
prosperity for Aberdeen city. Oil prices have returned to around $100 per barrel enabling the 
Aberdeen economy to thrive again since the Covid-19 pandemic. 

The economic dividends from the uptick in commodity prices are a key driver for the sustainable 
energy transition. Indeed, companies such as BP and Shell recorded record profits in the first 
quarter of 2022 due to the global supply-and-demand of oil swinging out of kilter driven, in 
part, by geopolitical implications of worldwide affairs. There is also significant capacity for the 
generation of renewable energy as Aberdeen is now seen as a focal point for the global energy 
transition. 

“Oil and gas prices dropped at the onset of the pandemic owing to lower demand, while subsequent price 
increases have been driven by a combination of factors”

Wellheads Industrial Estate
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Tenancy Schedule 
Unit Tenant Area  

(Sq Ft) Lease Start Next Rent 
Review Next Break Lease End WAULT to 

Break
WAULT to 

Expiry
Marketing Rent  

(per annum)
Marketing 
Rent (psf)

ERV (per 
annum)

ERV 
(psf) EPC Rating Comments

A1 Schenker Limited 7,295 22/12/2016 - - 31/12/2024 2.33 2.33 £70,000.00 £9.60 £70,000 £9.60 C-42

A2 VACANT 6,882 - - - - - - £0.00 £0.00 £65,000 £9.44 C-42

A3 VACANT 6,770 - - - - - - £0.00 £0.00 £65,000 £9.60 C-42

A4 Contract Solutions (Grampian) Ltd 7,672 18/2/2013 - - 17/2/2023 0.46 0.46 £65,000.00 £8.47 £70,200 £9.15 D-55
Subject to a 
schedule of 
condition

A5 Aberdeen Web Ltd 7,152 29/6/2007 - - 28/6/2027 4.83 4.83 £63,500.00 £8.88 £59,400 £8.31 E-70

B6/B7 RWG (Repair & Overhauls) Limited 15,105 16/6/2017 01/3/2025 - 01/3/2030 7.50 7.50 £130,500.00 £8.64 £142,700 £9.45 D-51

B8 RWG (Repair & Overhauls) Limited 6,843 16/6/2017 01/3/2025 - 01/3/2030 7.50 7.50 £57,500.00 £8.40 £62,600 £9.15 D-48

B9 RWG (Repair & Overhauls) Limited 6,822 16/6/2017 01/3/2025 - 01/3/2030 7.50 7.50 £57,000.00 £8.36 £62,400 £9.15 D-51

B10 RWG (Repair & Overhauls) Limited 7,444 16/6/2017 01/3/2025 - 01/3/2030 7.50 7.50 £62,400.00 £8.38 £69,300 £9.31 E-64

C11 RWG (Repair & Overhauls) Limited 9,617 16/6/2017 01/3/2025 - 01/3/2030 7.50 7.50 £70,800.00 £7.36 £87,300 £9.08 D-56

C12 RWG (Repair & Overhauls) Limited 9,599 16/6/2017 01/3/2025 - 01/3/2030 7.50 7.50 £75,200.00 £7.83 £87,000 £9.06 D-50

C13 RWG (Repair & Overhauls) Limited 9,573 16/6/2017 01/3/2025 - 01/3/2030 7.50 7.50 £79,500.00 £8.30 £86,700 £9.06 D-56

D14 City Electrical Factors Ltd 3,627 25/2/2004 - - 24/2/2024 1.48 1.48 £28,500.00 £7.86 £31,200 £8.60 D-53

D15 VACANT (Guarantee) 3,582 - - - - - - £31,600.00 £8.82 £31,600 £8.82 E-69
12 months rent, rates 
and service charge 
guarantee

D16 Babcock Mission Critical Services Off-
shore Ltd 3,565 22/4/2015 - - 21/4/2025 2.64 2.64 £33,000.00 £9.26 £33,000 £9.26 F-89

Subject to a 
schedule of 
condition

D17 VACANT (Guarantee) 3,655 - - - - - - £30,500.00 £8.34 £30,500 £8.34 E-79
12 months rent, rates 
and service charge 
guarantee

D18 VACANT (Guarantee) 3,581 - - - - - - £30,900.00 £8.63 £30,900 £8.63 E-73
12 months rent, rates 
and service charge 
guarantee

D19/D20 VACANT (Guarantee) 7,009 - - - - - - £60,400.00 £8.62 £60,400 £8.62 F-94
12 months rent, rates 
and service charge 
guarantee

D21 VACANT (Guarantee) 4,511 - - - - - - £41,400.00 £9.18 £41,400 £9.18 G-102
12 months rent, rates 
and service charge 
guarantee

E22 VACANT (Guarantee) 4,566 - - - - - - £42,000.00 £9.20 £42,000 £9.20 C-31
12 months rent, rates 
and service charge 
guarantee

Wellheads Industrial Estate

Aberdeen, AB21 7GA



Tenancy Schedule (Cont.) 
Unit Tenant Area  

(Sq Ft) Lease Start Next Rent 
Review Next Break Lease End WAULT 

to Break
WAULT to 

Expiry
Marketing Rent  

(per annum)
Marketing 
Rent (psf)

ERV (per 
annum)

ERV 
(psf) EPC Rating Comments

E23 VACANT (Guarantee) 4,510 - - - - - - £41,400.00 £9.18 £41,400 £9.18 C-31
12 months rent, rates 
and service charge 
guarantee

E24 Merseyflex Limited 4,026 25/2/2021 - - 04/9/2024 2.01 2.01 £36,800.00 £9.14 £34,500 £8.57 C-31
Subject to a 
schedule of 
condition

E25 VACANT (Guarantee) 4,561 - - - - - - £41,800.00 £9.16 £41,800 £9.16 C-31
12 months rent, rates 
and service charge 
guarantee

E26 VACANT (Guarantee) 4,306 - - - - - - £41,900.00 £9.73 £41,900 £9.73 C-31
12 months rent, rates 
and service charge 
guarantee

E27 Ethosenergy (GBR) Limited 4,507 22/3/2019 - - 21/3/2024 1.56 1.56 £42,000.00 £9.32 £42,000 £9.32 E-73
Subject to a 
schedule of 
condition

E28 WF Alloys Ltd 4,236 12/5/2011 - - 11/5/2026 3.69 3.69 £40,250.00 £9.50 £37,600 £8.88 C-39
Subject to a 
schedule of 
condition

E29 RWG (Repair & Overhauls) Limited 4,565 1/5/2004 1/3/2025 - 1/3/2030 7.50 7.50 £35,000.00 £7.67 £40,300 £8.83 D-52

E30 Flexitalic UK Ltd 4,610 1/10/2019 1/10/2024 30/9/2024 30/9/2029 2.08 7.08 £38,500.00 £8.35 £40,400 £8.76 E-79
Subject to a 
schedule of 
condition

F31 Klinger Ltd 5,961 8/3/2022 8/3/2027 07/3/2027 7/3/2032 4.52 0.48 £56,400.00 £9.46 £56,400 £9.33 E-78

Subject to a 
schedule of 
condition. Six 
months’ notice for 
break option

F32 Merseyflex Limited 7,251 5/9/2019 - - 4/9/2024 2.01 2.01 £61,500.00 £8.48 £62,000 £8.55 D-57
Subject to a 
schedule of 
condition

F33 VACANT 6,593 - - - - - - £0.00 £0.00 £61,200 £9.28 D-56

F34 VACANT 6,999 - - - - - - £0.00 £0.00 £63,900 £9.13 D-56

There are currently 
Heads of Terms in 
circulation for Unit 
F34

G35-G37 RWG (Repair & Overhauls) Limited 21,979 16/6/2017 1/3/2025 - 1/3/2030 7.50 7.50 £187,200.00 £8.52 £207,600 £9.45 D-53

Total 218,974 4.26 4.55 £1,652,450

£8.62*
*As 

calculated 
on the let 

units

£1,999,600 £9.13
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RWG (Repair & Overhauls) Limited are the leading global 
provider of approved maintenance, repair and overhaul 
services for Siemens Energy industrial aero-derivative gas 
generators and power turbines used in power generation and 
oil & gas. RWG has 500 employees supporting services in the 
UK, US and Asia Pacific. RWG has a Fame credit score of 92/100 
representing a ‘secure’ income risk company.

City Electrical Factors Ltd is a private limited company 
established in 1951. They are the United Kingdom’s leading 
Electrical Wholesale Network with almost twice as many 
distribution outlets as the nearest competitor. City 
Electrical Factors Limited has a Fame credit score of 95/100 
representing a ‘secure’ income risk company.

Tenant Covenant
Schenker is an innovative logistics and supply chain 
management industry that provide thousands of products 
for customers. Schenker’s services include land transport, air 
freight, ocean freight and contract logistics. The company has 
over 150 years of logistics experience and 76,100 employees 
worldwide in 1,850 locations. Schenker Limited has a Fame 
credit score of 95/100 representing a ‘secure’ income risk 
company.

Babcock Mission Critical Services Ltd operates a helicopter 
service for the oil & gas market, using a mixed fleet of aircraft 
from its bases in Aberdeen, Blackpool, and Sumburgh. 
Babcock Mission Critical Services Ltd has a Fame credit score 
of 36/100 representing a ‘caution’ income risk company.

Contract Solutions Grampian (CSG) is a leader in 
commercial office cleaning in Aberdeen and the North East of 
Scotland. CSG has had involvement in Aberdeen for the last 
30 years since the company was founded in 1992. Contract 
Solutions Grampian (CSG) has a Fame credit score of 81/100 
representing a ‘secure’ income risk company.

EthosEnergy delivers services and solutions globally for 
rotating equipment to make energy affordable, available 
and sustainable. EthosEnergy operates in over 100 countries 
to consistently improve performance across the value chain. 
EthosEnergy has a Fame credit score of 39/100 representing a 
‘caution’ income risk company.

RWG (Repair & Overhauls) 
Limited 2020 2019 2018

Sales Turnover (Thousands) £165,355 £165,478 £163,428

Pre-Tax Profit (Thousands) £18,925 £23,299 £23,630

Net Current Assets 
(Thousands) £56,549 £52,591 £58,763

City Electrical Factors 
Limited 2021 2020 2019

Sales Turnover 
(Thousands)

£711,457 £579,041 £558,982

Pre-Tax Profit 
(Thousands) £49,403 £11,746 £13,138

Net Current Assets 
(Thousands) £190,735 £132,933 £120,767

Schenker Limited 2020 2019 2018

Sales Turnover (Thousands) £201,278 £218,865 £218,152

Pre-Tax Profit (Thousands) (£790) £229 £2,843

Net Current Assets 
(Thousands) £18,525 £15,466 £21,138

Babcock Mission Critical 
Services Ltd 2020 2019 2018

Sales Turnover - £12,671 £15,903

Pre-Tax Profit (£4,157) £1,128 £12,147

Net Current Assets £439,005 (£46,378) (£47,145)

Contract Solutions 
(Grampian) Ltd 2020 2019 2018

Sales Turnover £3,881,930 £5,442,075 £5,220,963

Pre-Tax Profit (£65,071) (£401,803) (£7,341)

Net Current Assets £555,974 £488,056 (£255,182)

Ethosenergy (GBR) Limited 2021 2020 2019

Sales Turnover 27,182 21,768 28,869

Pre-Tax Profit 3,552 750 6,550

Net Current Assets 51,408 47,633 5,462
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Flexitallic was founded in 1912 and continues to be the sealing company that industry innovators look to when 
choosing products and materials to be used in the development and implementation of new technologies. 
Flexitallic UK Ltd has a Fame credit score of 86/100 representing a ‘secure’ income risk company.

WF Alloys Ltd are a personal business support company. The latest accounts available suggest that the 
business reported a Net Current Assets figure of £27,677 in 2022. WF Alloys Ltd has a Fame credit score of 45/100 
representing a ‘normal’ income risk company.

Aberdeen Web Ltd was established in 1992 and is 
the North East’s largest manufactures of webbing 
slings, round slings and ratchet lashings. The latest 
accounts for Aberdeen Web Limited suggest that 
the business reported a Net Current Assets figure of 
£219,031. Aberdeen Web Limited has a Fame credit 
score of 85/100 representing a ‘secure’ income risk 
company.

Merseyflex Limited was formed in 1992 to supply the 
industry with all types of industrial hose and fittings. 
Services include oil & gas, food & beverage, marine, 
environmental and pump rental. The latest accounts 
for Merseyflex Limited suggest that the business 
reported a Net Current Assets figure of £1,215,676 in 
2020. WF Alloys Ltd has a Fame credit score of 59/100 
representing a ‘normal’ income risk company.

Tenant Covenant

KLINGER is the world’s leading developer and manufacturer of quality sealing products for the oil and gas, 
petrochemical, aerospace and defence, utilities, pharmaceuticals and chemical industries. Klinger Ltd has a 
Fame credit score of 95/100 representing a ‘secure’ income risk company.

Flexitallic UK Ltd 2020 2019 2018

Sales Turnover £27,463,055 £31,562,717 £30,998,310

Pre-Tax Profit (£2,718,142) (£1,996,648) £41,589,431

Net Current Assets £22,834,752 £19,003,586 £15,357,444

Klinger Ltd 2020 2019 2018

Sales Turnover £23,838,143 £27,837,620 £28,119,819

Pre-Tax Profit £2,487,426 £4,435,233 £3,484,969

Net Current Assets £12,239,202 £12,835,475 £11,447,941
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Fame Ratings of 
Tenants

Wellheads Industrial Estate 
Rental Analysis

Tenure
The subject property is held on a heritable title (Scottish 
equivalent to English freehold). 

VAT
The portfolio has been elected for VAT and it is envisaged 
that the transaction will be treated as a Transfer of Going 
Concern (TOGC) and, therefore, no VAT will be payable on 
the purchase price.

EPC 
As per the tenancy schedule, the full EPCs are available on 
the data room.

Secure83%

Normal11%

Unstable6%

Klinger Ltd4%

Schenker Ltd5%

Contract Solutions 
(Grampian) Ltd5%

Aberdeen Web Ltd5%

RWG (Repair & Overhauls) Ltd59%

Merseyflex limited8%

Flexitalic UK Ltd3%

City Electrical Factors2%

Ethosenergy (GBR) Ltd3%

WF Alloys Ltd3%

Babcock Mission Critical 
Services Offshore Ltd3%
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For further information or to arrange inspection, please contact:

2 Castle Terrace
Edinburgh
EH1 2EL

Further 
Information

Knight Frank LLP hereby gives notice that the information provided (either for itself, for any joint  agents or for the vendors lessors of this property whose agent Knight Frank LLP is in this brochure is provided on the following conditions: 

1. The particulars are set out as a general outline only, for the guidance of intending purchasers and/or lessees and do not constitute an offer or contract, or part of an offer or contract. 
2. All descriptions, dimensions and references to this property’s condition and any necessary permission for use and occupation, and any other relevant details, are given in good faith and are believed to be correct. However, any intending purchasers or tenants should not rely on them as statements or 

representations of fact but satisfy themselves of their correctness by inspection or otherwise. 
3. No person in the employment of Knight Frank LLP, or any joint agents, has any authority to make or give any representation or warranty whatsoever in relation to the property or properties in this brochure. 
4. All prices quoted are exclusive of VAT.
5. Knight Frank LLP shall have no liability whatsoever in relation to any documents contained within the brochure or any elements of the brochure which were prepared solely by third parties, and not by Knight Frank LLP.     Date of publication: October 2022

Alasdair M Steele
T:  +44 (0) 131 222 9622
M:  +44 (0) 7808 479 333 
alasdair.steele@knightfrank.com

Euan Kelly 
T:  +44 (0) 131 222 9631
M:  +44 (0) 7770 016 476 
euan.kelly@knightfrank.com

Eric Shearer
T:  +44 (0) 1224 415 948 
M: +44 (0) 7712 868 594
eric.shearer@knightfrank.com

Erin Beaton
T:  +44 (0) 131 322 3084 
M: +44 (0) 7976 668 975
erin.beaton@knightfrank.com

Legal Costs
Each party will be responsible for their own legal costs incurred in connection with the 
transaction.

Data Room
Access to the legal data room will be provided upon request.

Service Charge
The annual service charge for the estate is £81,484.48 representing a £0.38 rate per sq ft. 

Proposal
We are instructed to seek offers in excess of £18,725,000 (Eighteen Million Seven 
Hundred and Twenty Five Thousand Pounds) exclusive of VAT. 

A purchase at this level would show a net initial yield of 8.27% and a reversionary yield 
of 10.00% after allowing for purchasers’ costs of 6.74% including LBTT (Land Building and 
Transactions Tax).


