ENT GRANTED FOR STUDENT ACCOMMODATION
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FOR SALE

Development Opportunity

Full-planning Consent Approved
For Purpose Built Student
Accommodation (PBSA) Scheme

169 Rooms For Up To 338 Students

Site Of Former Iconic Territorial
Army Building

‘Oven Ready’ Development
Opportunity

Located Directly Opposite
University Of The West Of Scotland

Sale Price: Offers Invited

CLICK HERE FOR VIDEO TOUR!

FORMER TERRITORIAL ARMY CENTRE, 76 HIGH STREET, PAISLEY, PAl

CONTACT: Steve W Barnett BLE FRICS s.barnett@shepherd.co.uk | 0141 3312807 — 07720 466018 SHEPHERD
Adam Honeyman MA (Hons) MRICS a.honeyman@shepherd.co.uk | 0141 331 2807 — 07720 46603€
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https://youtu.be/lx5EKGWKzKU

L ocation ER TERRITORIAL ARMY CENTRE, 76 HIGH STREET,
EY. PA1 2BA

Paisley lies within the Renfrewshire Council area, approximately
9 miles west of Glasgow City Centre and lying approximately 1
7); - mile south of Glasgow International Airport. The town benefits

from direct access to the A737 and the M8 motorway at
Junctions 27, 28 and 29 which offers easy access to the
surrounding areas. The A726 provides access to the A77 and the
M77 Motorway approximately 8 km (5 miles) to the south-east.
The town is also connected to the national railway network with a
fastest journey time to Glasgow Central of approximately 10
minutes. Paisley Gilmour Street train station is a short distance
from the property.
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The subjects are situated on the north side of High Street within
the town centre and lie a short distance to the west of the central
shopping area. The subjects are neighboured by Paisley
Museum & Art Gallery to the east and Coats Paisley to the west.
Paisley Museum is undergoing a major refurbishment of as part
of a 4 year long £42m transformation of the venue and this is a
flagship project in a £100 million investment in Paisley Town
centre over the next few years.

The site has a prime location positioned directly opposite the
Paisley campus of the University of the West of Scotland. The

R y’)- 7T AN . : o
Z4 Saucel Hill ."5} campus is home to around 10,000 students. Car parking within

the town centre is limited although there is on-street parking on a
Pay and Display basis and also a multi storey car park off New
Street.
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https://www.google.com/maps/place/76+High+St,+Paisley+PA1+2AY/@55.8446317,-4.4331675,489m/data=!3m2!1e3!4b1!4m5!3m4!1s0x488849462c460049:0x4891814fe2a90672!8m2!3d55.8446317!4d-4.4305926?entry=ttu&g_ep=EgoyMDI0MTExMS4wIKXMDSoASAFQAw%3D%3D
https://www.google.com/maps/place/76+High+St,+Paisley+PA1+2AY/@55.8446317,-4.4331675,489m/data=!3m2!1e3!4b1!4m5!3m4!1s0x488849462c460049:0x4891814fe2a90672!8m2!3d55.8446317!4d-4.4305926?entry=ttu&g_ep=EgoyMDI0MTExMS4wIKXMDSoASAFQAw%3D%3D

Opportunity & PI’Oposal ‘V ' X TERRITORIAL ARMY CENTRE, 76 HIGH STREET,

, PA1 2BA

OPPORTUNITY

« full planning in place for pbsa scheme to provide 169 rooms for up
to 338

students
« ready-to-go development site of approx. 0.282 ha (0.698 ac)

» town centre location and opposite university of the west of
scotland

* rare opportunity to purchase pbsa site

DEVELOPMENT PROPOSAL

The granted consent consists of the retention of the original
building fagade and the construction of a new part 6 and part 7
storey extensions to the rear which will be arranged around a
courtyard area. The approved consent is for the provision of 169
cluster flats which would be able to house up to 338 students. 10
rooms would be accessible rooms. All rooms would be twin rooms
o . with en-suite shower and toilet together with shared kitchen and
1—"‘-"‘;’:;.__ __-*-'- ‘ common rooms. The design allows for different occupational mixes.
- .rf‘_- G~ Option 1 is a 20/50/30 mix of Twin/Single/Double rooms. Option 2
e being a 70/30 split between single and double rooms. A feature of

' the proposed scheme is that of covered bicycle parking for 84 bikes

with no allocation for private car.

The adjacent table provides details of the proposed schedule of
accommodation. Each room would be approximately 12.5 sgm in
size with the accessible rooms slightly larger. The total developable
area is approximately 6,788 sqm or thereby.
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The Detall

ER TERRITORIAL ARMY CENTRE, 76 HIGH STREET

EY, PA1l 2BA

TENURE

The property is held by way of heritable title, Scottish
Equivalent of English Freehold

PLANNING

In October 2020, Renfrewshire Council granted planning
permission (subject to conditions) for the

erection of student accommodation, partial demolition of
the existing building with facade retention and

associated external alterations and erection of bin store.
Further details and information can be found through
https:/iwww.renfrewshire.gov.uk/ quoting reference
20/0217/PP.

PROPOSAL
We are inviting offers for the heritable interest of the

subjects.

ENERGY PERFORMANCE CERTIFICATE

A copy of the energy performance certificate can be
provided to interested parties.

VAT

Unless otherwise stated, all prices, premiums and

rentals are quoted exclusive of VAT.

LEGAL COSTS

Each party will be responsible for their own legal costs
incurred in the transaction. The ingoing purchaser will
be responsible for any Land and Building Transaction

Tax (LBTT) and Registration Dues, if applicable.

Get in Touch

For further information or viewing
arrangements please contact the
sole agents:

9 Steve Barnett
s.barnett@shepherd.co.uk
M: 07720 466018

3 Adam Honeyman

a.honeyman@shepherd.co.uk
M: 07720 466035

Shepherd Chartered Surveyors

2"d Floor, Afton House, 26 West Nile Street,
Glasgow, G1 2PF

t: 0141 331 2807

f NE il a

ANTI MONEY LAUNDERING REGULATIONS

The Money Laundering, Terrorist Financing and Transfer of
Funds (Information on the Payer) Regulations 2017 came
into force on the 26th June 2017. This now requires us to
conduct due diligence not only on our client but also on any
purchasers or occupiers. Once an offer has been accepted,
the prospective purchaser(s)/occupier(s) will need to
provide, as a minimum, proof of identity and residence and
proof of funds for the purchase, before the transaction can
proceed.

shepherd.co.uk

J & E Shepherd for themselves and for the vendors or lessors of this property whose agents they are, give notice that: (i) the particulars and plan are set out as a general outline for the guidance of intending purchasers or lessees, and do
not constitute, nor constitute part of, an offer or contract (i) all descriptions, dimensions, references to condition and necessary permissions for use and occupation, and other details are given in good faith and are believed to be correct at
the date of first issue but any intending purchasers or tenants should not rely on them as statements or representations of fact but must satisfy themselves by inspection or otherwise as to the correctness of each of them; (iii) no personin
the employment of J & E Shepherd has any authority to make or give any representation or warranty whatever in relation to this property; (iv) all prices and rentals are quoted exclusive of VAT unless otherwise stated. Prospective
purchasers/lessees must satisfy themselves independently as to the incidence of VAT in respect of any transaction. REVISED DATE: November 2024.
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