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INVESTMENT HIGHLIGHTS
Well let beach front leisure investment

New lease to Loungers Limited on a straight 15 year lease

New 999 year head lease

Exceptional position on Ramsgate beach

Guide price £1,400,000 showing a net initial yield of 6.4%
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LOCATION
Ramsgate is a popular and historic harbour town in Kent town located 
approximately 20 miles north of Dover, and 20 miles east of Canterbury. The 
town has regular train services to London, with a fast train journey time of 1 
hour 22 minutes to St Pancras. Road links are also good, with easy access to 
the M2 and A2. 

Ramsgate has one of the largest marinas on the south coast and the town’s 
picturesque harbour is the only Royal Harbour in the country. The town is 
attractive to tourists drawn to the area’s long sandy beaches and the main 
beach, known as Main Sands, is easily accessible from the town. Over £70 
million has been invested in regenerating Ramsgate in recent years.
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SITUATION
The property is positioned on the promenade overlooking the beach and 
adjacent Ramsgate’s Royal Harbour. 

The Royal Harbour sits to the southern side of the premises, and on the 
northern side are the Ramsgate Tunnels both attracting visitors all year 
round. The Harbour is bordered by cafés, restaurants and bars and leads 
directly onto the beach.

DESCRIPTION
The premises form part of the Royal Sands development, a new development
of some 107 residences and commercial space on the beach front. There is 
approximately 16,400 sq ft of commercial space within the development and 
the proposed 80 bed hotel.

The commercial space is currently being let and will be principally occupied 
by food & beverage occupiers, offering a range of different cuisine and 
creating a beach front destination.
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PROPOSAL
The Long Leasehold interest is being offered for sale with a guide price of 
£1,400,000 (One Million, Four Hundred Thousand Pounds) which shows a 
net initial yield of 6.4% after allowing for purchasers costs of 6%.
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TENURE
The premises will be sold with a new 999 year lease.

Cradick Retail LLP for themselves and the vendors of this property whose agents they are give notice that: 1) The particulars are set out as a general outline only for the guidance of intending purchasers or lessees, and do not constitute, nor constitute part of, an offer or contract. 2) All statements contained in these 
particulars as to this property are made without responsibility on the part of Cradick Retail LLP or the vendor or lessor. 3) All descriptions, dimensions, references to condition and necessary permission for use and occupation, and other details are given in good faith and are believed to be correct, but any intending 
purchasers or tenants should not rely upon them as statements or representations of fact and must satisfy themselves by inspection or otherwise as to the correctness of each of them. 4) No person in the employment of Cradick Retail LLP has any authority to make or give any representation or warranty whatever in 

relation to this property. We are fully registered under the Data Protection Act 1998 and personal data is collected, held and processed by us in accordance with the Act. For a full copy of our privacy policy, please refer to our website www.cradick.co.uk.

FURTHER INFORMATION
To register interest please contact :-

Unit D, The Potteries, Linden Close, Tunbridge Wells, Kent, TN4 8FP • 01892 515001

www.cradick.co.uk@CradickRetail

Alex Standen
01892 707577
07770 935263
astanden@cradick.co.uk

Jack Pearman
01892 707511
07483 361559
jpearman@cradick.co.uk

TENANCY INFORMATION
Loungers Limited took a new 15 year straight lease at a commencing rent of 
£95,000 per annum. There are 5 yearly rent reviews to open market value 
and the lease is drafted on an effectively full repairing and insuring basis, 
with no cap on their service charge contributions.

Loungers Limited now operate from some 252 sites across the country. In 
addition they have a further 40 sites under their other fascias and a number 
of new openings in the pipeline. Loungers reported a record 283.5m in 
revenue for the 2023 year and xxxxxx for 2024.
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